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Bribery and corruption
An illegal payment to persuade someone to do something is a bri

BrE only), kickback or sweetencr. To bribe someone
-d in corruption. This is informally known as

Fraud and embezzlement
‘’m Sam Woo. I've been a fraud squad dctccuvc for,

20 years and I’ve seen a lot'\l
Once, a gang countetfeited ‘hillions of banknotcs in a garage. We found US$10 million in

countetfeit notes. They were very good quiality. Countcrfemng or forgery of banknotes was

" a problem, but now all the fmggrq are iny jail.
Faking luxury goods like Rolex whtches'was also a prob em, but we're workmg hard to

close workshops where fakes are made.
There have been bad cases of fraud where someone offexs to lend money, but demands
that the borrower pays,3 “fee” before they get the loan. People can be stupid.

And there’s efibé#zlement, a tpe of fraud where someone illegally gets money from their
employer. One accountant sent false invoices to the company he wotked for, and paid
-money from his company into bank accounts of false compames he had, cre'xted He

cmbczzlcd/$2 million — quite a scam. . )
There .used to be a lot of racketeers demanding “ptotection money” from businesses. If
they didn’t pay, theirbusinesses wege burnt down.

Money laundering, hiding the illegal origin of money, is common — gangsters buy property
with money from drugs. When they sell the property, the money becomes “legal”. But
banks now help by telling us when someone makes a large cash deposit.’
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Answer the questions using expressions from A and B opposite,

I Two ferry companies with ferries on the same route secretly meet in ()rg_lcr Lo

decide the prices they will charge next summer. What are they guilty of?

A company that wants to keep s share price high malkes BECIEE Payments w
tnvestors who buy its shares. What are the company and the investors guilty of?.

3 A rich businessman lends $1 million to a politician so that he can buy a house.
The politician pays no interest on the loan and does not mention it .W}'cn asked

to give a complete account of his finances. \X/hlcld word,fw"cd especially about

politicians, do people use to talk about this? i K o :
4 Specialists in one department of a (inancial instirution dre advising FZomp;my b4
on a Merger with another company. In another department of the financial
institution, traders hear about this and buy large numbers of Com'pany .X’s
2 expressions) What should the financial
o

<041

I

shares. What are they guilty of? (

insturution do to prevent this?
A company selling weapons to a foreign government makes secret payrments to

&
politicians who make decisions on which companies to buy arms from. What
could these payments be called? (4 expressions) What is tSu: cgmpany and the

government guilty of? (2 expressions) Akl

/
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Complete rhis.,.t;iblc, using information from C opposite. The first row has been
done for you. You may wish to refer to a dicrionary.
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