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Chapter IX: TRANSLATION OF ECONOMIC TEXTS

Introduction

Economic texts play an important role in international communication. Governments, companies, financial
institutions, and international organizations regularly exchange economic information across different languages.
Because of globalization and international trade, translating economic texts has become an essential skill.
The translation of economic texts requires not only linguistic competence but also a good understanding of economic
concepts and terminology. Translators must ensure that the meaning of the original text is accurately conveyed while
maintaining clarity, precision, and appropriate economic vocabulary.

I. What Is Economic Translation?

Economic translation refers to the process of translating documents related to economic activities, financial systems,
and business transactions from one language to another.

These documents may include:

e Economic reports

¢ Financial statements

e Banking documents

e Trade agreements

e Market analysis reports

e News articles on economic issues

The goal is to communicate economic information accurately and effectively to readers in another language.

I1. Characteristics of Economic Texts
Economic texts have specific features that make their translation unique.

1. Specialized Vocabulary

Economic texts use technical terms such as:

¢ Inflation ¢  Supply and demand
¢ Gross Domestic Product (GDP) e Fiscal policy

e Interest rate

Translators must understand these concepts to translate them correctly.

2. Precision and Clarity

Economic information often involves statistics, policies, and financial data. Therefore, the translation must be precise
and avoid ambiguity.

For example: numerical data, percentages, and financial figures must be translated accurately.

3. Formal Style
Economic texts usually adopt a formal and objective tone. Translators must preserve this professional style in the
target language.

I11. Challenges in Translating Economic Texts
Translating economic texts can present several difficulties.

1. Terminology Differences
Some economic terms may not have exact equivalents in another language. Translators must choose the closest and
most accurate term.

2. Cultural and Institutional Differences
Economic systems vary between countries. Certain institutions or policies may require explanation or adaptation in
translation.



3. Technical Accuracy
Misinterpreting an economic term can lead to serious misunderstandings. For example, confusing “revenue” with
“profit” could distort financial information.

IV. Strategies for Translating Economic Texts

To ensure high-quality translation, translators should follow several strategies.

1. Understand the Context

Before translating, the translator must understand the economic context and the purpose of the text.

2. Use Reliable Terminology
Consult economic dictionaries, academic sources, and official terminology databases.

3. Maintain Consistency
Key economic terms must be translated consistently throughout the text.

4. Preserve the Meaning
The goal of translation is not word-for-word reproduction but conveying the correct economic meaning.

V. Translation Exercise

Translate the following economic text into French.

Text

"International trade plays an important role in the global economy. Countries export goods and services to foreign
markets and import products that they cannot produce efficiently. Banks and financial institutions support
international trade by providing credit, facilitating payments, and managing currency exchange. Stable economic
policies and efficient financial systems help promote international trade and economic growth."”

Suggested Translation

"Le commerce international joue un réle important dans [’économie mondiale. Les pays exportent des biens et des
services vers les marchés étrangers et importent des produits qu’ils ne peuvent pas produire efficacement. Les
banques et les institutions financiéres soutiennent le commerce international en fournissant du crédit, en facilitant les
paiements et en gérant le change des devises. Des politiques économiques stables et des systemes financiers efficaces
contribuent a promouvoir le commerce international et la croissance économique.”

Conclusion

The translation of economic texts is a specialized activity that requires both linguistic skills and economic
knowledge. Translators must understand economic concepts, use precise terminology, and maintain clarity and accuracy
in the target language.
As international economic cooperation continues to grow, the ability to translate economic information accurately
becomes increasingly important for global communication, trade, and financial cooperation.



Let’s practice

Activity 1 — Translation from Arabic to English

Instruction: translate the following economic text into English.

Text
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Activity 2: Translation from French to English

Instruction: translate the following economic text into English.

Text

Le commerce international est un élément essentiel de I'économie mondiale. Les pays exportent des produits vers les
marchés étrangers et importent des biens qu'ils ne peuvent pas produire localement. Les institutions financicres,
notamment les banques, facilitent ces échanges en fournissant des services de paiement, de crédit et de change.

Answer Key

Suggested Translation to Activity 01:

Economics plays an important role in modern societies. Countries rely on production and trade in order to achieve
economic growth and improve living standards. Banks provide loans to companies and individuals, which helps finance
projects and investments. International trade also allows countries to exchange goods and services and benefit from the

resources available in global markets.

Suggested Translation to Activity 02:

International trade is an essential component of the global economy. Countries export products to foreign markets
and import goods that they cannot produce locally. Financial institutions, particularly banks, facilitate these
exchanges by providing payment, credit, and foreign exchange services.



